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An Exposé of How Government, Relzglous, and Financial Insiders
Are Deciding Your Future

March 2010
BIG BROTHER AND THE BOTTOM LINE

One of the first companies that announced they were foreseeing adverse effects to come from Obamacare was
Caterpillar. That company announced Obamacare would raise its insurance costs by at least 20 percent—or more than
$1000 million—just in the first year of the healthcare overhaul program. And Caterpillar was not alone.

Other Fortune 500 firms have quickly followed suit, announcing Obamacare hits to their bottom line. They
include: Deere & Co., $150 million; AK Steel, $31 million; 3M, $90 million; Valero Energy, $20 million; and AT&T, $1
billion.

The Towers Watson consulting firm told the Wall Street Journal that the total hit this year will reach nearly $14
billion.

American’s employers simply can’t sustain losses like these. For that reason, many of these companies, including
Verizon, have informed their employees to expect significant changes to their current healthcare benefits.

Democrats in Congress are incensed that America’s employers would dare warn their investors about the costs of
Obamacare just as the Obama administration’s national sales pitch was set to begin.

Using the full force of the federal government to bully and harass America’s job creators, House Energy and
Commerce Committee Chairman Henry Waxman (D-CA) sent letters to the CEOs of Deere, Caterpillar, Verizon, and
AT&T, demanding all documents “from January 1, 2009, through the present” regarding “any analyses related to the
projected impact of healthcare reform” and “any documents, including e-mail messages, sent to or prepared or reviewed
by senior company officials related to the projected impact of healthcare reform.”

Waxman intends to haul these CEOs in front of the Sub-committee on Oversight and Investigations, which just
happens to be chaired by Rep. Bart Stupak (D-MI), for a hearing April 21,

(From The Heritage Foundation, “Our Long National Obamacare Nightmare Is Just Beginning,” Morning Bell
column, 3/29/10)



